Resolution 3-2007

A RESOLUTION TO ALLOW TRANSFER OF FUNDS FROM REASSESSMENT TO GENERAL FUND AND HEALTH FUND.
WHEREAS, An emergency exists, and it has become necessary to borrow money to enhance the above funds in need of money for cash flow purposes.
WHEREAS, there is sufficient money on deposit in the Reassessment Fund that can be temporarily transferred.
WHEREAS, There are sufficient funds to be levied from the collection of property taxes in both General Fund and Health Fund to reimburse Reassessment Fund by the conclusion of 2007.
NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF CLAY COUNTY effective _April 2, 2007___,  that the amount of $800,000.00 be transferred to General Fund, and $100,000.00 be transferred to Health Fund, from Reassessment Fund.  These funds to be repaid from proceeds of tax collection by December 31, 2007.  This resolution prepared in accordance with IC 36-1-8-4, to be forwarded to State Board of Accounts, and Department of Local Government Finance upon passage.
ADOPTED this ____2nd_____day of ___April_________ 2007.

___Michael D McCullough /s/
___

___Dolores Johnson /s/

___

___Steven J Withers /s/
       
___
___Warren E Stevenson /s/________

___Larry  Moss  /s/_______________

___Mark L Dierdorf /s/_____________

___Rita E Rothrock /s/_____________

Clay County Council

ATTEST:
___Mary Jo Alumbaugh /s/____________

Clay County Auditor

